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SHREE CO.OP. BANK LTD. BARODA Ason 31/03/2020

Disclosure in terms of RBI letter UBD CO BPD (PCB) Cir. No. 52/12.05.001/201314 Dated 25.03.2014

() CRAR 31.03.2020 31.03.2019
22.30 % 22.16%
( Rs. in Lakh)
(ii) Face Value Book Value Market Value
SLR Investment 1355.00 1337.12 1463.23
Treasury Bill 200.00 195.86 200.00
Non SLR Investment :-

No. Issuer Amount Extent of ¢ below Extent of Extent of
investment grade ‘Unrated Unlisted
securities Securities’ Securities

1 PSUs DA\ 1 N I — [E—— ————

2 Fls Nil | e [ —

3 Public Sector Banks B\ N I —— [— —

4 Mutual Funds Nil | e [ [

5 Others N Y e — [ [

6 Provision held towards | Nil | = oo R I
Depreciation

Non Performing Non SLR Investment

Particulars Amount
Opening Bal. 37.58
Addition During the Year 00.00
Reduction during the Year 10.00
Closing Balance 27.58
Total Provision Held 27.58
Balance Nil
(ii1) Advances against real estate, construction business, housing Rs. 325.52
>iv) Advances against shares and Debentures NIL
W) Advances to Directors, their relatives, companies / firms in whichThey are interested
a.  Funded Rs. 3.80 Lakh

b.  Non Funded Rs. 0.00 Lakh
(vi) Average Cost of Deposits 6.74 %

(vi)  NPAs

a. Gross NP A Rs. 110.00 Lakh
b. Net NPA Rs.  0.00 Lakh
(viii) Movement of NPA 31.03.2019 31.03.2020
Gross NPA Rs. 65.30 Lakh Rs. 110.00 Lakh
Net NPA Rs. 00.00 Lakh Rs. 00.00 Lakh

vl AHividizil s€l sida w2 auig_; Al oi2dl, MAa1 HierRd &R R€EI.
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(ix) Profitability
a) Interest Income as a percentage to Working Funds
b) Non Interest Income as a percentage to Working Funds
¢) Operating profit as percentage to working fund
d) Return on Assets
e) Business (Deposits + Advances ) per Employee

f)  Profit per Employee

x) Provision made towards 31.03.2019
a) NPA Rs. 137.15 Lakh
b) Depreciation in Investment Rs. 6.14 Lakh
¢) Standard Assets Rs. 11.50 Lakh

9.20%
0.55%
1.73%
1.69%
488.32 Lakh
6.71 Lakh

31.03.2020
Rs. 151.13 Lakh
Rs. 6.14 Lakh
Rs. 12.50 Lakh

(xi) Payment of DICGC Insurance Premium = Bank has paid Rs. 2,39,616/~,as on Dt. 13/05/2020 paid up to 30/09/2020.

(xii) Penalty Imposed By RBI
(xiii) Restructured Accounts

(xiv) Fixed Assets : Valuation / Revaluation

(xv) DEAF A/c

Nil
Nil
Nil / Nil

No. of Account 1,524

Amount

Rs. 15.69.722.00

Opening Balance of DEAF

Rs. 15,03,158.00

Add. :- Amount transfer to DEAF account during the year

Rs.  71,126.00

Less :- Amount to be reimbursement from DEAF

Rs. 4,562.00

Closing Balance of DEAF

Rs. 15,69,722.00

2IGE 2ALDIIR] yel € © Via 2AGE Andd] yel € 8.
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Atul N. Shah

Chartered Accountants (B.Com, LLB, F.C.A)

B-38, Trikamnagar Society No.1, Lambe Hanuman Road, Surat. M. : 98255 35566 (O) 0261-2442457
E-Mail : atulnshahandassociates@yahoo.come354664077

SHREE CO.OP. BANK LTD. BARODA

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31°" MARCH 2020

A. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Conventions:

The accompanying financial statements have been prepared on historical cost convention on Going
Concern basis and confirm to the statutory provisions and practices prevailing in India, unless
otherwise stated.

2. Revenue Recognition:

All revenues are accounted for on accrual basis. However, considering the nature of transactions,
smallness of amounts, uncertainties involved and consistent practice, locker rent, Commission,
Brokerage and Exchange and Interest and other income on Non - Performing Assets are recognized on
Cash basis.

3. Expenditure:

All Expenses except as otherwise stated are accounted for on accrual basis. However, considering the
nature of transactions, smallness of amounts, uncertainties involved and consistent practice:

a. Interest on Overdue Deposits is accounted @ Saving rate of interest which is @ 4% p.a. at
the end of F.Y.2019-20 as per RBI directive.

b. Legal Expenses incurred in suit filed/NPA accounts have been accounted in the borrower’s
account till the same is recovered from the borrower.

4. Staff Retirement Benefits:

a. Provident Fund : on actual basis.

b. Gratuity Fund : The bank has arranged group gratuity fund with LIC. The Premium has been
charged to profit and loss account.

c. The bank has arranged leave Encashment Plan with LICand the premium as per actuarial
valuation by LIC of Rs. 2,15,440.00 has been debited to profit and loss account

5. Fixed Assets:

a. Fixed Assets are stated at their historical cost less depreciation.
b. Depreciation is provided on Written Down Value Method and rates of Depreciation are
as under:

Yol gl oieil Viud, YdotHi dlad feiell g 2N 8.
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Sr. Fixed Assets Rate of
No. Depreciation
1 Building 10%

2 Furniture & Fixtures 10%

3 Electric Equipments and Locker 15%

4 Computer and Software 33.33%

5 Vehicle 20%

c. Depreciation on Fixed Assets (except computer) purchased after 30" September is provided at
50% of the above rates while no depreciation is provided on sale/deduction of fixed assets during
the year.

d. Depreciation on Computers & UPS is provided in 3 equal installments as per RBI guidelines.

6. Advances:

a. Advances are classified into Performing & Non Performing Assets and provision is made based on
Management assessment, which is not less than the requirement as per RBI guidelines.

b. Advances are stated at gross value while provision for performing & Non Performing Assets
required to be made as per R.B.l. guidelines are shown under the head Reserve & Other
Funds under sub head Bad & Doubtful Debts Reserve Fund, Special Bad Debts Reserve Fund and
Standard Assets Reserve fund in accordance with requirement of the applicable statute for
disclosure.

7.Investments:

a. Investments are categorized as under :
(i) State & Central Government Securities
(ii) Approved Trustee Securities
(iii) Shares of Co-operative Banks
(iv) Other Investments
b. Investments are further classified as under :
(i) Held to Maturity
(ii) Held for Trading
(iii) Available for Sale
c. Provision for diminution in value of Investments available for sale is not required as the bank
already has excess provision.
d. Premium Paid on Govt. Securities Investment Held to Maturity is amortized over a period of
Maturity of Investment.
e. Classification & Valuation of Investments.

(i) Held to Maturity ( Rs. In Lacs)

Sr. Particulars Face Book Market

No. Value Value Value
1 Government Security 6.17% (2023) 35.00 33.45 35.68
2 Government Security 6.01% (2028) 100.00 | 100.00 96.70
3 Government Security 8.28% (2032) 50.00 50.00 56.27
4 Government Security 7.50% (2034) 50.00 47.49 53.32
5 Government Security 9.20% (2030) 25.00 24.94 29.43
6 Government Security 7.88% (2030) 100.00 99.00 108.80
7 GSDL Security 8.05% (2025) 100.00 99.20 106.51
8 GSDL Security 8.27% (2026) 175.00 | 174.81 189.47
TOTAL 635.00 | 628.89 676.18

Bl 2Alvil ), ¥ld dHI olid Adi Alvil w2
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(ii) Available For Sale ( Rs. In Lacs)

Sr. Particulars Face Book Market

No. Value Value Value
1 | Government Security 8.24% (2027) 210.00 | 208.34 230.16
2 | Government Security 8.26% (2027) 350.00 | 343.87 383.77
3 | Government Security 8.28% (2027) 90.00 85.57 98.72
4 | Government Security 8.08% (2022) 70.00 69.88 74.39
TOTAL 720.00 | 707.66 787.04

8. Investments : Non SLR Investment

(i) Bank Fixed Deposit & Mutual Fund Investments. ( Rs. In Lacs)
Sr. Particulars Face Value
No.

1 Union Bank of India 80.19
2 Bank of Baroda 115.00
3 | State Bank of India 90.00
4 | Gujarat State Co Op Bank 103.40
5 Indusind Bank 100.00

TOTAL 488.59

B. NOTES ON ACCOUNTS :

1. The Bank has achieved the overall exposure of advances to Priority Sector as per RBI guidelines.

2. Bank is maintaining minimum CRAR of 9% on a continuous basis.

3. Compliance with Accounting Standards:-

a. The Bank is primarily engaged in banking activity as defined by RBI. As interest income
accounts for nearly 94.31 % of banks total revenue, separate business segment reporting as
per AS-17 is not considered necessary.

Earnings per share is not disclosed as it is not considered relevant for a co-operative society.
Bank has not prepared “Cash Flow Statement”, which is required to be maintained as per
Accounting Standard 3 of ICAI.

d. Expenditure on software is not treated as intangible asset as per past practice.

e. Bankhas not furnished relevant information with respect to related party transactions in view
Accounting Standard 18 of ICAI.

4. Taxation:

During the year, provision for current year Income Tax amounting to Rs. 42.00 Lacs is computed as per
total Income computed under the Income Tax Act, 1961 after taking into account available deductions /
exemptions.

[¥edil As 2Ud B, MA ¥ ci55] 53 di S Wais) G-Ioig 8 S yyl 2H5§_',.
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5. Contingent Liabilities :

a. Bank Guarantees issued on behalf of constituents : NIL

b. Others items for Which the bank is Contingently Liable —
Depositors Education Awareness (DEAF) Fund Rs.15,69,722.00

6. Movement of CRAR

31.03.2020 31.03.2019

Capital to Risk Assets Ratio 22.30% 22.16 %

7. Advances :

a. Advances against real estate, construction business and housing are Rs. 325.52 lacs which is within
prescribed limit of 15% as per RBI directive.

b. Advances against Shares & Debentures are Rs. Nil

c. The Bank has created Interest Reserve Account for interest accrued in respect of NPA by debiting
Interest Receivable Account and crediting Overdue Interest Reserve Account amounting to
Rs. 164.45 Lacs.

d. Classification of Assets and Movements of NPA :- Rs. In Lacs
Sr. Classification of Advances Rs. Provision Provision
No. Advances Required Made
Total Loans & Advances 2532.08 52..36 163.63
1 Standard 2422.09 9.68 12.50
2 Sub Standard 73.36 7.34
3 Doubtful 1.72 0.43
4 Loss 34.92 34.91
Gross NPA 110.00 52.36 151.13

f. Provision required for NPA as on 31.03.2020 is Rs. 52.36 lacs as per RBI Guidelines. As against this, the
bank has made provision of Rs.151.13 lacs. The aggregate provision for NPA is far in excess of the
required provision. However, Net NPA is 0.00 % of Total advances.

8 Interest accrued on Term Deposits of Rs.27.57 Lacs with Madhavpura Mercantile Co-op.
Bank Ltd. is not provided in view of uncertainty of recovery.

9. The RBI has not imposed any Penalty on Bank in the F.Y. 2019-20.

10. The Bank has not restructured any Advance Accounts during the F.Y. 2019-20.

11. Previous year figures are regrouped wherever necessary.

12. During the year transaction in foreign currency is Nil.

13. Figures are rounded off to the nearest rupees.

For. Atul N.Shah
Chartered Accountants.
PLACE: SURAT
DATE : 18/08/2020
Proprietor
Penal No. 257
Member No. 041318
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